The 2023 valuation time

This is the 'valuation
date' - when relevant
data and analysis will
be taken to inform the
assessment of the
scheme's funding
position

________ 31 March
2023

April-June

|

-
Pl Wi

We consider relevant
data and analysis to
establish our proposed
funding methodology
and assumptions

ine

We consult UUK on
our proposals (also
referred to as the
‘Technical Provisions
consultation’)”

Mid-July-September
2023

Empiaver endagement
and member wpdates

Wit 25 September to lote Movember [TBC) - Anbicipated empiover-led consuitetfion with
gffected employees and their representabives on potenticl chonges proposed by the JNC.

October

We confirm the
funding position, and any
change in the overall
contribution rate, to the JNC.
If there is a change, the JMC
then considers how it will be
met (e.g., via benefits and/or
the split of contributions
from members and
employers)

An outline of the timetable for completing the 2023 valuation on an accelerated basis, with the aim of
implementing any changes decided by the Joint Megotiating Committee (JNC) with effect from 1 April 2024,

The latest a INC
decision would be
needed for any changes

to be implemented by 1
April 2024*

December

2023 202

This is our collective
target for

implementing any
changes decided by
the JNC

This is
the statutory
deadline for

completing the
valuation

30 June

2024



